
Key Market Indicators
May 9, 2003 2 Week 2 Week 2 Week 2 Week YTD YTD
Open Close High Low Change Change % Change Change %

DJIA 8,491.22 8,604.60 8,604.60 8,454.25 298.25 3.59% -2.92 -0.03%
Nasdaq 1,489.69 1,520.15 1,523.71 1,462.24 85.61 5.97% 135.30 9.77%
S&P 500 920.27 933.41 934.39 914.84 34.60 3.85% 24.38 2.68%
Russell 2000 407.68 413.53 413.53 395.20 25.03 6.44% 20.95 5.34%
OEX Volatility Index 23.69 22.04 24.50 22.04 -1.86 -7.78% -6.48 -22.72%

Prime Rate 4.25%

1 month 3 months 6 months 1 Year
LIBOR 1.31% 1.28% 1.24% 1.25%

Mar-03 Feb-03 Jan-03 Dec-02 Nov-02 Oct-02 Sep-02 YTD 2003
Stock Mutual Funds $243 ($11,094) ($371) ($8,301) $6,953 ($7,709) ($16,078) ($11,141)
Hybrid Mutual Funds $813 $113 $1,086 $180 $1,205 ($1,024) ($623) $2,043
Taxable Bond Funds $10,813 $17,925 $12,801 $6,620 $7,823 $7,816 $13,555 $41,573
Municipal Bond Funds $18 $1,730 $178 $671 ($196) ($1,518) $2,324 $1,935

Altman-NYU Salomon Center Defaulted Securities Indexes (December 1995=100)
Apr-03 Mar-03 Feb-03 Jan-03 Dec-02 Apr-03 YTD

Index Level Level Level Level Level Month Return Return
Altman-NYU Defaulted Bank Loans Index 129.1 125.5 124.7 124.4 120.5 2.92% 7.14%
Altman-NYU Defaulted Public Bonds Index 81.2 74.4 69.7 69.3 65.2 9.13% 24.48%
Combined Bank Loan-Public Bond Index 110.4 104.5 101.3 100.9 96.7 5.61% 14.12%
S&P 500 (Dividends Reinvested) 151.0 151.0 151.0 151.0 151.0 8.24% 4.83%
Salomon Smith Barney High Yield Index 143.4 132.5 131.3 133.3 136.8 6.21% 15.40%
Distressed Lending News
Story Description  Size ($mil)        Date  Source
Daisytek International Unit Seek Court OK For Lenders' Cash Collateral NA 05/09/03 DBR
Denver International Airport Claims United Airlines Owes It For $10 million In Rent After Filing NA 05/09/03 DBR
International Steel Group Completes Bethlehem Steel Purchase NA 05/09/03 DBR
Venture Holdings Factory To Close Michigan Plan NA 05/09/03 DBR
Judge Approves Nearly $3.5 Million In Professional Fees For Agway Inc NA 05/09/03 DBR
Canadian Transport Minister David Collenette Expected To Seek Air Industry Aid NA 05/09/03 DBR
Fleming Companies Closing Five Wholesale Divisions Within Next Month NA 05/09/03 DBR
M&A Announced Transactions 
Target Acquirer Value ($mil)          Date Industry
Aladdin Resort & Casino Investor Group $510.0 04/23/03 Hotels and Casinos
Apogent Technologies Inc Apogent Technologies Inc $262.5 04/23/03 Measuring, Medical, Photo Equipment

s
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M&A Announced Transactions (Continued)
Target Acquirer Value ($mil)          Date Industry
Federated Investors Federated Investors $136.5 04/23/03 Investment & Commodity Firms,Dealers,Exchang
Hallwood Realty Partners LP High River LP $159.4 04/23/03 Investment & Commodity Firms,Dealers,Exchang
Crompton-Organosilicones Bus GE Specialty Materials $1,055.0 04/24/03 Chemicals and Allied Products
El Paso Corp-Mid-Continent Ast Regency Gas Services LLC $120.0 04/24/03 Electric, Gas, and Water Distribution
Polaris Industries Inc Polaris Industries Inc $108.0 04/24/03 Transportation Equipment
Primedia Inc-Seventeen Hearst Corp $182.4 04/24/03 Printing, Publishing, and Allied Services
SpeechWorks International Inc ScanSoft Inc $166.3 04/24/03 Business Services
Jelco Medex Inc $343.0 04/25/03 Measuring, Medical, Photo Equipment; Clocks
Rent-A-Center Inc Rent-A-Center Inc $145.2 04/25/03 Business Services
Viewpoint International Inc Oxford Industries Inc $325.0 04/27/03 Textile and Apparel Products
LifePoint Hospitals Inc LifePoint Hospitals Inc $100.0 04/28/03 Health Services
HCA Inc HCA Inc $1,500.0 04/29/03 Health Services
Tetra Group AXA Invest Mgrs Private Equity $238.5 04/29/03 Food and Kindred Products
Thousand Trails Inc Kohlberg & Co LP $114.6 04/29/03 Hotels and Casinos
El Paso Corp-Oil Refinery,Eagl Sunoco Inc $130.0 04/30/03 Oil and Gas; Petroleum Refining
Roslyn Bancorp Inc,Jericho,NY Roslyn Bancorp Inc,Jericho,NY $145.3 05/01/03 Commercial Banks, Bank Holding Companies
UIS Inc-Automotive Parts Bus Carlyle Group LP $800.0 05/01/03 Transportation Equipment
Wackenhut Corrections Corp Wackenhut Corrections Corp $132.7 05/01/03 Business Services
Fleming Cos Inc-Rainbow(31) Roundy's Inc $117.5 05/02/03 Retail Trade-Food Stores
Lend Lease-US RE Debt Business GMAC Mortgage Corp $106.0 05/02/03 Credit Institutions
McLane Co Inc Berkshire Hathaway Inc $1,450.0 05/02/03 Wholesale Trade-Nondurable Goods
US Bancorp Center, Minneapolis Wells Real Estate Inv Trust $174.0 05/02/03 Real Estate; Mortgage Bankers and Brokers
Atlantic Research Corp Aerojet-General Corp $133.0 05/05/03 Aerospace and Aircraft
LendingTree Inc USA Interactive $729.6 05/05/03 Business Services
Oak Technology Inc Zoran Corp $340.3 05/05/03 Electronic and Electrical Equipment
Link Spine Group Inc DePuy AcroMed Inc $325.0 05/06/03 Measuring, Medical, Photo Equipment; Clocks
CompuWare Corp CompuWare Corp $125.0 05/07/03 Prepackaged Software
GBC Bancorp,Los Angeles,CA Cathay Bancorp,Los Angeles,CA $450.4 05/07/03 Commercial Banks, Bank Holding Companies
Silicon Valley Bancshares,CA Silicon Valley Bancshares,CA $160.0 05/07/03 Commercial Banks, Bank Holding Companies
Waters Corp Waters Corp $400.0 05/07/03 Measuring, Medical, Photo Equipment; Clocks
High Yield Credit Rating Upgrades for Last 2 Weeks
Company Name               Date Rating Type Agency Current Last Industry
Cableuropa SA 05/07/03 Bank Loan Debt Moody Caa1 Caa1 *- Cable TV 
Ono Finance 05/07/03 Senior Implied Issuer Moody Caa1 Caa1 *- Cable TV 
Ono Finance 05/07/03 Senior Unsecured Debt Moody Caa3 Caa3 *- Cable TV 
PDVSA Finance Ltd 05/07/03 Senior Unsecured Debt Moody Caa1 Caa1 *- Special Purpose Entity 
PolyOne Corp 05/07/03 LT Local Issuer Credit S&P BB- BB- *- Chemicals-Plastics 
Bio-Rad Laboratories Inc 05/06/03 LT Local Issuer Credit S&P BB+ BB- Medical-Biomedical/Gene 
Samsonite Corp 05/06/03 LT Local Issuer Credit S&P B- * B- *- Miscellaneous Manufactur
Affinity Group Inc 05/02/03 Bank Loan Debt Moody Ba2 WR Direct Marketing 
Hayes Lemmerz International Inc 05/01/03 LT Local Issuer Credit S&P BB- WR Auto/Trk Prts&Equip-Orig
Hayes Lemmerz International Inc 05/01/03 Senior Implied Issuer Moody Ba3 WR Auto/Trk Prts&Equip-Orig
Hayes Lemmerz International Inc 05/01/03 Bank Loan Debt Moody Ba3 WR Auto/Trk Prts&Equip-Orig
Hayes Lemmerz International Inc 05/01/03 Senior Unsecured Debt Moody B1 WR Auto/Trk Prts&Equip-Orig
Hovnanian Enterprises Inc 05/01/03 LT Local Issuer Credit S&P BB BB- Bldg-Residential/Commer 
Jarden Corp 05/01/03 Senior Subordinate Moody B2 B3 Consumer Products-Misc 
Jarden Corp 05/01/03 Senior Implied Issuer Moody Ba3 B1 Consumer Products-Misc 
Microcell Telecommunications In 05/01/03 LT Local Issuer Credit S&P CCC+ D Telecom Services 
Tyco International Ltd 05/01/03 Senior Unsecured Debt Moody Ba2 Ba3 Diversified Manufact Op 
AirTran Airways Inc 04/30/03 Senior Secured Debt Moody B2 B2 *- Airlines 
Airtran Holdings Inc 04/30/03 Senior Implied Issuer Moody B3 B3 *- Airlines 
Alfa Laval Special Finance AB 04/29/03 Senior Unsecured Debt Moody Ba1 Ba2 *+ Machinery-General Indust
Hollywood Entertainment Corp 04/29/03 Senior Subordinate Moody B3 Caa1 *+ Retail-Video Rental 
Hollywood Entertainment Corp 04/29/03 Senior Implied Issuer Moody B1 B2 *+ Retail-Video Rental 
Hollywood Entertainment Corp 04/29/03 Bank Loan Debt Moody Ba3 B1 *+ Retail-Video Rental 
AmerisourceBergen Corp 04/28/03 LT Local Issuer Credit S&P BB+ BB Medical-Whsle Drug Dist 
Dan River Inc 04/28/03 Senior Implied Issuer Moody B2 B3 *+ Textile-Products 
Eletropaulo Metropolitana de Sao 04/25/03 LT Local Issuer Credit S&P D SD Electric-Distribution 
Republic Of Bashkortostan 04/25/03 LT Local Issuer Credit S&P B+ B Municipal-County 
Broadwing Communications Inc 04/24/03 LT Local Issuer Credit S&P B- B- *- Telecom Services 
Broadwing Inc 04/24/03 LT Local Issuer Credit S&P B- B- *- Telephone-Integrated 
Cincinnati Bell Tele Co 04/24/03 LT Local Issuer Credit S&P B- B- *- Telecom Services 
Dan River Inc 04/24/03 LT Local Issuer Credit S&P B+ B- *+ Textile-Products 
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High Yield Credit Rating Downgrades for Last 2 Weeks
Company Name               Date Rating Type Agency Current Last Industry
Acterna Corp 05/07/03 LT Foreign Issuer Credit S&P D CCC+ Telecommunication Equip 
Acterna Corp 05/07/03 LT Local Issuer Credit S&P D CCC+ Telecommunication Equip 
Advanced Micro Devices Inc 05/07/03 Senior Implied Issuer Moody B2 *- B2 Electronic Compo-Semicon
Advanced Micro Devices Inc 05/07/03 Senior Secured Debt Moody B2 *- B2 Electronic Compo-Semicon
Advanced Micro Devices Inc 05/07/03 Senior Unsecured Debt Moody B3 *- B3 Electronic Compo-Semicon
Advanced Micro Devices Inc 05/07/03 Subordinated Debt Moody Caa1 *- Caa1 Electronic Compo-Semicon
Asahi Mutual Life Insurance Co 05/07/03 Financial Strength S&P CCC *- CCC Mutual Insurance 
Asahi Mutual Life Insurance Co 05/07/03 LT Local Issuer Credit S&P CCC *- CCC Mutual Insurance 
NUI Corp 05/07/03 Senior Unsecured Debt Moody B1 Ba2 *- Gas-Distribution 
NUI Utilities Inc 05/07/03 Senior Unsecured Debt Moody Ba1 Baa3 *- Gas-Distribution 
Oglebay Norton Co 05/07/03 LT Local Issuer Credit S&P B- B Bldg Prod-Cement/Aggreg 
Oglebay Norton Co 05/07/03 Senior Implied Issuer Moody Caa1 B3 Bldg Prod-Cement/Aggreg 
Oglebay Norton Co 05/07/03 Senior Subordinate Moody Ca Caa2 Bldg Prod-Cement/Aggreg 
Oglebay Norton Co 05/07/03 Bank Loan Debt Moody B3 B2 Bldg Prod-Cement/Aggreg 
SK Corp 05/07/03 LT Local Issuer Credit S&P BB+ *- BBB- *- Oil Refining&Marketing 
SK Corp 05/07/03 LT Foreign Issuer Credit S&P BB+ *- BBB- *- Oil Refining&Marketing 
Texas Petrochemicals 05/07/03 Senior Implied Issuer Moody B3 B2 Chemicals-Diversified 
Texas Petrochemicals 05/07/03 Senior Subordinate Moody Caa3 Caa1 Chemicals-Diversified 
United States Steel Corp 05/07/03 LT Foreign Issuer Credit S&P BB- BB *- Steel-Producers 
United States Steel Corp 05/07/03 LT Local Issuer Credit S&P BB- BB *- Steel-Producers 
Village Roadshow Ltd 05/07/03 Equity Linked Moody B2 Ba3 *- Motion Pictures&Services
AK Steel Corp 05/06/03 LT Local Issuer Credit S&P BB- BB *- Steel-Producers 
AK Steel Holding Corp 05/06/03 LT Local Issuer Credit S&P BB- BB *- Steel-Producers 
Evergreen International Aviation I 05/06/03 LT Local Issuer Credit S&P CCC * B+ *- Transport-Air Freight 
HS Resources Inc 05/06/03 Senior Subordinate Moody Ba1 Baa3 *- Oil Comp-Explor&Prodtn 
Interface Inc 05/06/03 LT Local Issuer Credit S&P B B+ Office Furnishings-Orig 
Kerr-McGee Corp 05/06/03 Equity Linked Moody Ba1 Baa3 *- Oil Comp-Explor&Prodtn 
Oryx Energy Co 05/06/03 Subordinated Debt Moody Ba1 Baa3 *- Oil Comp-Explor&Prodtn 
Spherion Corp 05/06/03 Senior Implied Issuer Moody Ba3 Ba1 Human Resources 
Spherion Corp 05/06/03 Subordinated Debt Moody B2 Ba3 Human Resources 
Starwood Hotels & Resorts World 05/06/03 LT Local Issuer Credit S&P BB+ BBB- *- Hotels&Motels 
United States Steel Corp 05/06/03 Senior Implied Issuer Moody Ba3 Ba1 *- Steel-Producers 
United States Steel Corp 05/06/03 Senior Unsecured Debt Moody B1 Ba3 *- Steel-Producers 
Avaya Inc 05/05/03 LT Local Issuer Credit S&P B+ BB- Telecommunication Equip 
Neenah Corp 05/05/03 LT Local Issuer Credit S&P D B- *- Metal Processors&Fabrica
Penn Traffic Co 05/05/03 LT Foreign Issuer Credit S&P CCC+ *- B+ Food-Retail 
Penn Traffic Co 05/05/03 LT Local Issuer Credit S&P CCC+ *- B+ Food-Retail 
United Coconut Planters Bank 05/05/03 Long Term Bank Deposits Moody B1 Ba3 *- Commer Banks Non-US 
Cia de Seguros Tranquilidade SA 05/02/03 LT Local Issuer Credit S&P Bpi BBpi Multi-line Insurance 
Cirrus Logic Inc 05/02/03 LT Local Issuer Credit S&P B B+ Semicon Compo-Intg Circu
Concordia Bus AB 05/02/03 LT Local Issuer Credit S&P B B+ Transport-Services 
Kaneb Pipe Line Operating Partne 05/02/03 Senior Unsecured Debt Moody Ba1 Baa3 *- Pipelines 
Kansas City Southern Railway 05/02/03 Senior Implied Issuer Moody Ba3 Ba2 *- Diversified Operations 
Kansas City Southern Railway 05/02/03 Bank Loan Debt Moody Ba2 Ba1 *- Diversified Operations 
Kansas City Southern Railway 05/02/03 Senior Unsecured Debt Moody Ba3 Ba2 *- Diversified Operations 
MTS Inc 05/02/03 Senior Implied Issuer Moody Ca Caa1 Retail-Music Store 
MTS Inc 05/02/03 Senior Subordinate Moody C Ca Retail-Music Store 
Storebrand 05/02/03 Subordinated Debt Moody Ba1 *- Baa2 *- Multi-line Insurance 
Storebrand 05/02/03 JR Subordinated Debt Moody Ba1 *- Baa3 *- Multi-line Insurance 
Storebrand Bank AS 05/02/03 Subordinated Debt Moody Ba1 Baa2 *- Commer Banks Non-US 
Storebrand Bank AS 05/02/03 JR Subordinated Debt Moody Ba2 Baa3 *- Commer Banks Non-US 
Wackenhut Corrections Corp 05/02/03 Bank Loan Debt Moody Ba3 *- Ba3 Private Corrections 
Wackenhut Corrections Corp 05/02/03 Senior Implied Issuer Moody Ba3 *- Ba3 Private Corrections 
Evans & Sutherland Computer Co 05/01/03 Senior Implied Issuer Moody B1 *- Ba3 Computers-Integrated Sys
Evans & Sutherland Computer Co 05/01/03 Subordinated Debt Moody B3 *- B2 Computers-Integrated Sys
IKON Office Solutions Inc 05/01/03 Subordinated Debt Moody Ba1 *- Baa3 Office Automation&Equip 
IOS Capital LLC 05/01/03 Subordinated Debt Moody Ba1 *- Baa3 Finance-Other Services 
Interstate Bakeries 05/01/03 LT Local Issuer Credit S&P BB+ BBB- *- Food-Baking 
NE Restaurant Co Inc 05/01/03 Senior Implied Issuer Moody B3 B2 Retail-Restaurants 
SOI Funding Corp 05/01/03 Senior Secured Debt Moody Ba3 *- Ba3 Chemicals-Diversified 
Solutia Europe SA/NV 05/01/03 Senior Unsecured Debt Moody B1 *- B1 Chemicals-Diversified 
Solutia Inc 05/01/03 Bank Loan Debt Moody Ba2 *- Ba2 Chemicals-Diversified 

www.chanin.com

Dallas       London       Los Angeles       New York



C H A N I N   C A P I T A L   P A R T N E R S Page 4

HIGH YIELD & DISTRESSED MARKET REVIEW
Issue 10 / 03 Week of May 9, 2003
High Yield Credit Rating Downgrades for Last 2 Weeks (continued)
Company Name               Date Rating Type Agency Current Last Industry
Solutia Inc 05/01/03 Senior Unsecured Debt Moody B1 *- B1 Chemicals-Diversified 
Solutia Inc 05/01/03 Senior Implied Issuer Moody Ba3 *- Ba3 Chemicals-Diversified 
Wackenhut Corrections Corp 05/01/03 LT Local Issuer Credit S&P BB- *- BB- Private Corrections 
Dole Food Co 04/30/03 Senior Unsecured Debt Moody B2 Ba1 *- Food-Misc/Diversified 
Dole Food Co 04/30/03 Bank Loan Debt Moody Ba3 Ba1 *- Food-Misc/Diversified 
Dole Food Co 04/30/03 Senior Implied Issuer Moody B1 Ba1 *- Food-Misc/Diversified 
Reader's Digest Association Inc/T 04/30/03 LT Local Issuer Credit S&P BB+ *- BB+ Publishing-Periodicals 
Centennial Cellular Operating Co 04/29/03 LT Local Issuer Credit S&P B- B *- Cellular Telecom 
Centennial Communications Corp 04/29/03 LT Local Issuer Credit S&P B- B *- Cellular Telecom 
CommScope Inc 04/29/03 LT Local Issuer Credit S&P BB BB+ *- Telecommunication Equip 
General Semiconductor Inc 04/29/03 Equity Linked Moody B2 Ba3 *- Electronic Compo-Semicon
Great Atlantic & Pacific Tea Co 04/29/03 LT Local Issuer Credit S&P B+ *- B+ Food-Retail 
Lindsey Morden Group Inc 04/29/03 LT Local Issuer Credit S&P B BB- Insurance Brokers 
Pac-West Telecomm Inc 04/29/03 LT Local Issuer Credit S&P D CC Telecom Services 
Stelco Inc 04/29/03 LT Local Issuer Credit S&P BB- *- BB- Steel-Producers 
Vishay Intertechnology Inc 04/29/03 Equity Linked Moody B3 Ba1 *- Electronic Compo-Misc 
Young Broadcasting Inc 04/28/03 LT Local Issuer Credit S&P B B+ *- Television 
Apcoa/Standard Parking Inc 04/25/03 LT Local Issuer Credit S&P CCC * B- *- Commercial Services 
Northwestern Corp 04/25/03 Senior Secured Debt Moody B2 Baa3 *- Gas-Distribution 
Northwestern Corp 04/25/03 Senior Unsecured Debt Moody Caa1 Ba1 *- Gas-Distribution 
Solutia Inc 04/25/03 LT Local Issuer Credit S&P BB- *- BB Chemicals-Diversified 
Triton PCS Holdings Inc 04/25/03 LT Local Issuer Credit S&P B+ *- B+ Cellular Telecom 
Triton PCS Inc 04/25/03 LT Local Issuer Credit S&P B+ *- B+ Cellular Telecom 
Crompton Corp 04/24/03 Senior Implied Issuer Moody Ba1 *- Ba1 Chemicals-Specialty 
Crompton Corp 04/24/03 Senior Unsecured Debt Moody Ba1 *- Ba1 Chemicals-Specialty 
National Power Corp 04/24/03 Foreign Currency LT Debt S&P BB BB+ Electric-Generation 
Witco Corp 04/24/03 Senior Unsecured Debt Moody Ba1 *- Ba1 Chemicals-Specialty 
Airline News

Corporate Bond Spreads to US Treasury Notes with Coupons < 6.75%

Change in spread to US treasuries with coupons < 6.75% (7 Year)
Time Period of Change

2 weeks 3 months 6 months 1 year
B3 39 (196) (256) 8
B1 (10) (66) (124) 67

BB3 (29) (119) (187) 12
BBB3 (10) (11) (45) 3
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S&P says that US Airways's $1.27 billion of unrestricted cash is "a respectable level [of liquidity] for an airline of its size."

Hawaiian Airlines has reached agreement on a lease restructuring with Ansett, the lessor of seven B767s. Terms were not disclosed. Hawaiian is facing a motion supported by 
the creditors' committee and Boeing for the appointment of a chapter 11 trustee. Hawaiian emerged from chapter 11 in 1994 and came near filing again in 1996 until labor agreed 
to concessions. Hawaiian filed chapter 11 again in March. See F&J Daily Bankr. News of Jan. 27, March 24, April 1, 16 & 28 and May 1 & 5.

US Airways reported a pretax operating loss to $282 million in the first quarter, a better performance than the $435 million operating loss in the quarter last year. As a result of 
gains from the forgiveness of indebtedness through the recently completed chapter 11, US Air sported a $1.6 billion net profit for the quarter. Revenue in the quarter fell by $200 
million, to $1.5 billion, on account of reductions in capacity that resulted in boarding 20% fewer passengers. US Air has reduced its cost per available seat mile by 11%, to 10.37 
cents before fuel costs, which is still not quite so low as Continental's. Revenue per available seat mile was 10.41 cents. With proceeds from the government guaranteed loan and 
new investment, the airline finished the quarter with $1.27 billion in unrestricted cash.
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Upcoming Speaking Engagements

 Conference Venue Date   Speaker

Grand Hyatt Hotel, San Francisco, CA June 6, 2003

Park Lane Hotel, London, UK June 19, 2003

Association of the Bar of the City of New York June 23, 2003

The Metropolitan, New York, NY June 26, 2003

Upcoming Industry Conferences

   Conference Venue Date
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    Information

Randall Lambert
"Effective Cross-Border Restructuring"

Mark Rubin
"Effective Restructuring and Turnaround 
Management"

Randall Lambert
"The Effects of Fraud on the Restructuring Process"

Association of Insolvency and Restructuring 
Advisors: 19th Annual Conference

Institutional Investor: European Corporate 
Restructuring and Insolvency Summitt

Strategic Research Institute: Distressed Debt 
Investing Forum

Tom Thompson
"The Fraudulent Nature of Structured Finance"

American Bankruptcy Institute: Workouts, 
Restructurings and M&A Transaction 
Alternatives

Institute for International Research: Mastering 
Strategies for Valuation of Distressed Companies

New York, NY www.iirusa.com/valuedistressed

National Economic Forum on Distressed Debt 
Investing

Doral Park Avenue Hotel, New York, NY

May 12 - 13, 2003

May 14 - 15, 2003 www.worldrg.com

California Bankruptcy Forum: 15th Annual 
California Bankruptcy Forum Conference

Marriott Rancho Las Palmas Resort and Spa, 
Rancho Mirage, CA

May 16 - 18, 2003 www.calbf.org/conferences.html




